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THISINDENTURE,madebyandhetween JAMES KENNETH MANGRUM Jr AND WIFE
IFRESH W, MANGRUM .
party of the firat part._ R BRATTAN HEAOWN 1R & CHARIES A NE Al Fparty of the second part, aa T'rustee; and
MATTONAL RANK OF FMM.E.B_P_E_'__M_FMDHT‘: IEMNESEEE
party of the thifd part, WITNESSETH:

That, for an
the payment of

and State of Missiesippi, to.wit:

RN TN

‘

197

RYCLERK' .

This being the =ame property

PAGE-2LG i

Y AUTHORJTY, RECORDED IN BOOK

Property aley krown as; 2636

CANCELLED 8
LilL

—~
in
m
m

This conveyance is made
notes of even date herewith:

anN
PRINCIPAL AMGUNT gF g
MEMPHIS, TENNESSEE, IN &0 INSTAL
MENTS BEING DUE AND PAVABLE_B-17 |
SEING DUE AND PAYABLE on Tw
UNTIL PAID IN FuyLL,

ASSIGNIENT OF [15 INSTRUNENT REGORDED

7LD
NO. 7/7

in trust, however, to secure the payment

i1,250.¢00,

Jr., and wife Teresa W, Mangrum,

ATTACHED RIDER FGR ADDITIONAL FROVISIONnS)

E NOTE EXECUTED 8Y THE

PAYABLE TO THE ORDER OF N
LMENTS 0OF $2¢;:

1994 ,AND THE REMAINDE
DAY OF EACH CONSECUTIVE M

SOCK

d in consideration of Gna Dollar cash in hand paid, the receipt of whichis hereby acknowledged, and far the purpose of securing
the indebtedness described, the party of the first part does hereby convey and warrant
Trustee, and his #uccessors in truat, the following described real estate situated

unto the party of the second part, as

in the County of DESODTQ

Lot 36, Country Qaks Estates Subdivision, in Section 28, Towrship
1 south, Range 7 West, in DeSoto Count
the plat appearing of record in Plat Book 20, Pages 1-4, in the
Office of the Chancery Clerk of DeSoto

» Mistsippl, a8 shown by
Courty. Mississippi,

oonveyed to  James Kenneth Hanqr.um
from Leary X, Thurber, and wife,

(1%

< .

=}

= Karen L. Thurber, dated April 24, 1992, recorded April 30, 1992,
F-AD recorded i Book 245, Page 70, recorded in the Chancery Clerk's

Y Office of DeSoto County, Mississippl.

S

Parcel No:  1078-2804.0-000 36,00

Barvett, Southaven, Mississ ;S
STATE K5, -

TS0TO 00,477
f,SL P

oy e
ri_cil

Jon 15 {2 oo PH*H
sk Alle_pe 440

W.E. DAVIS CH.GLK. ;
T A prygion
y IN THE
ATIGNAL BANK OF COMMERCE ,
THE FIRST 0OF SAIO INSTALL -
R OF saiIp INSTALLMENTS
ONTH THEREAFTER

of$ 11,250.00

.76 EACH,

PARE, LA/
THIS THE o9G DAy OF

18 7Y

2. & xltec,

and eny further sums which the party of t%ﬂwﬁﬁ.\ﬁ%ﬁﬁider or'halders of the notes hereby secured may advance to take ¢are of taxes,

SUrance, or prior encumbrances on the ahove described real estate, ar any part thereof,

The party of the firat part agrees to keep
the holder or holders of the sbove deseribed
eight par

The party of

) v of the firat part agrees to keep the improvementg on said property in a good state of repair, and to insure th» same
fire and lornado in some responsible insurance company approved by the

with a regulation maortgagee’s subrogation clause attached to each policy
part ag his interest may appear, and to deliver the policy or policies and
failure of the narty of
amount 8o paid, with interest at, the rate of eight
indebtedness secured herehy.

NOW, THEREFORE, if
¢nd shall be released at his
interest thereon, when due

percent per annum froem

provided herein,

all of the taxes and specia) assessments on the above described land paid, and if he fails o to do,
noles may pay said taxes and
cent per annum from date of payment to date of reimbursemer.t,

ffssaments and the amounts se paid, with intereat at the rate of
shall become a part of the indebtedness aecured hereby.

againgtloss by
party of the third part, or his assigns, for the insurable value therenof,

making said insurance payable in case of loss to the party of the third
renewsl reccipts therefor to said
the first part to keep said buildings soinsured, the party of the third part, or hig a88igne, may effect such ing urance and the

party of the third part, In case of the

date of payment to date of reimbursement, shall become & part of the

sption of the holder or holders of anid hotes, become due and payable, and the party of the first part fereby suthorizes and fully empewre said

trustee, or any suecessor in trust, upen any such default to progeed
hereunder, The gale of said real estate shall be made al the front door
2t the Hme of the 88ie, within jegai hours,

of said notice 1a begun, The acting trustee
appoint an agent and auctioneer to make sucl sale in
. From the proceeds of said sale the acting
his attorney; then he shai pay any sums advanced by the party of

pay any balance of principal and interest which shal] be
he shall pay the same

his absence,

to the party of the first part, his heirs or aseigna.

If more than ope persen joing in thig instrurment as party of the first part, it

they are to read as if written "‘parties of the first part,”

Witness the signature of

the pary of the first part, on this the

i B3

Compliments of Mid-Souti Titie

to sell the property hereinabove deseribed to
of any Couri House in the County whers BNy ofraig v
at putiic outery 1o the highect bidder for cash, after the
plece and terms of said sale according ta the laws af the State of Missiesippi guverning

pay thz "mount then due
i lectate incicuntad
&cting trustee has given nokca of the time,
sales of lands under trust gaeds in force at the Hme the

may sell gaid Property without teking possession of the tame, and ix ruthorized 1y
which sale shall be ag valid

irustee shal] firat pay the cost of executing thia treat, including a reasonable fee for himeelf angd
the third parcon accountoftaxesorinauranceon snid property;thenteahall

838 if n1ade by said trustee.

dueon the indabtagd ness secured hereby: and if any balancethenremaing in hishands

isagreed thatwhenever the words“party of the first part” oceur

7 77 ;
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STATEOF __ TENNESSEE
COUNTY oF _ SHELBY }“’

Personally appeared before e, the underaigned Notary Public, in and for the State and County aforesaid, the within named

JAMES KENNETH MANGRUM JR AND WIFE TERESA W, MANGRUM,

iy,

1“
who acknowledged that__._The__slgned and dehvered the foregoing trust deed on the day and year therein mentmn,eﬂ‘ aa._,Li.E_I:.E“ .
voluntary ect and deed. Leamteaa

Given under my hand and seal this the day of 3,!15_9.!52_.‘.'-_':5
Y LU r;_é'-mum & L W{m\ :_
My Cornmission expires: Ngmr::ﬂi%gg%::

»-.._ ;
tapak®

........ ;

Grantor's Mailing Address This inetrument prepared by:
2636 BARRETT STREET ‘ COMMERCE FINANCE COMFANY
SOUTHAVEN, MS 3B6721 7770 POPLAR SUITE 205

GERMANTOWN, TN 381325

qol-157-t01B |

[ =] ‘I
| 2
=
™ o -
=l ] S E = 5 Z8g8 £ 9 | J ! ! I
= j ! = T | < & 2l . i |
o @l b= F e m TR T B 4 : | ! =
f i pud - = < Lrd = i i =
3 o |l - F oS s 4 = b £
Z | l = 15 i BT Oy 2 o | i i
e w Z 2 - & 25 - i 3
m = o m S g -5 2l [l=
3 goow = 2 =202 = x5 o
— L o 2 N RS - o &
3> o 5 = 8 ®od 7] & -0
o -~ 2 o m o f 035
.4 3 | 3520 tn = Te T
[} % - o S o - J —_-'Ersa
1o g E = | 5 I8 4 o= | 2= |FisT
. > - N =] =~ -
= b Y = 8 _Eu 3 m o} g ~qo oz
= e g £ < 502 = = ] = Sged
3 E A c % 5
lgm i o - = 58 <] i U 2 i &
z S @ =T B 5 58 % o ! gec g
-] ] 13 o i R 28 e
- —- o —~ ] l
< A 2 - o» e SRR ! LR
} & 2 3 ! - § oA
m ! = =~ F o] e ®
o= ‘ - a S o’ b
- - & - - o o m ; ]
& o © g =B £ > - 2
o 9] Kand e oo 8 ) o =]
s = - = =45 8 2 o = 3
o5 g = o 5'3—3— 3 ] &
ae || w - M 8§ 2 3 {
@A
®
F
i+
—
=
=
i |
—
[
byl Sy
N
= M
:‘1 1.\-! rakas
- .
= oo in
oo i
W=

= o
Eoz
@ E o
=& o
ot
£ 7




oox  7Y16preE 492

i RIDER
-tn r——

If all or any part of the property or an interest therein is sold or traansferred. by
Borrowers without the prior written consent of the holder of the note secured hereby,
hereinafter referred to as Lender, excluding (a) the creation of a lien or encumbrance
subordinate to this Deed of Trust, (b) the creaticn of a purchase money security
interest for household appliances, (c) a transfer by devise, descent or by operation

of law upon the death of a joint tenant, or (d) the grant of any leasehold interest

of three years or less not containing an option to purchase, the holder of the note

may, at. his option, declare 21l the sums secured by this Deed of Trust to be immedi{ately
due and payable. Lender shall have waived such option to accelerate, Lif prior to the
sale or transfer, Lender and the person to whom the property is to be sold or transferred
reach agreement in writing that the credit of such person is satisfactory toe Lender

and that the interest payable on the sums secured by this Deed of Trust shall be at

such rate as Lender shall request, If Lender has waived the option to accelerate
provided in this paragraph and if Borrower's successor in interest has executed a
written assumption agreement accepted in writing by Lender, Lender shall release
Borrower from all obligations under this Deed of Trust-and the Note. If Lender _
exercises suech option to accelerate, Lender shall mail Borrower notice of acceleration
Lo property address or address indicated by Borrower. Such notice shall provide a
period of not less than 30 days from the date the notice is mailed within which

Borrower may pay the sums declared due, If Berrower fails te pay such sums prier to

the expiration of such period, Lender may, without further notice or demand on Borrower,
invoke any remedies permitted. The Lender hereof reserves the right to refuse to

permit any subsequent purchaser to assume this deed of trust and the obligation of

the note secured hereby, :

It 1s a condition of this instrument that in the event of any default in any of the

terms and conditions of any other deed of trust, the lien of which may be or becoms

prior and paramount to the lien of this instrument, then in every such event the

owner of amy part of the indebtedness secured by this instrument may, at his option,
declare the indebtedness secured by this instrument due for all purpeses, and foreclosure
may be had hereunder as in the case of any other dafault hereunder. The owner of any
part of the indebtedness gecured hereby may, a2t his option, advance and pay any such

sum OT sums as shall be necessary in order that the terms and conditions of any deed

of trust, the liem of which is then Prior and paramount to the lien of this instrument,
may be complied with, and such amounts so paid shall be repaid on demand with interest
from date of s .:h payment at the highest rate legally chargeable on the date of such
payment, shall be treated as part of the expenses of administering this trust and

shall be secured by the lien of this deed of trust; and the advancement of such sum

or sums shall in no way limit or bar the aforesaid option to accelereate said indebtedness,




